SRA: Board Resolution

On 31 August 2020, SARA Vietnam Joint Stock Company announced Board Resolution No. 31.08/2020/QĐ-HĐQT as follows:

Article 1: Approve the detailed plan on the private placement according to General Mandate 2020 No. 01/2020/SRA/NQ-ĐHĐCĐ dated 29/6/2020:
· Name of share: share of SARA Vietnam Joint Stock Company;
· Stock type: common stock
· Stock code: SRA;
· Par value: VND 10,000;
· Number of outstanding shares: 18,000,000 shares;

· Number of shares expected to be issued: 18,000,000 shares;
· Total values of shares expected to be issued: VND 180,000,000,000 (at par value);
· Selecting criteria: To take part in this share private placement of SRA, domestic/ foreign individual/ institutional investors must meet the following criteria

+ Institutions/ individuals with finance potentials

+ Institutions/ individuals with professional ability, able to support the Company in production, business, management operations to increase the value and expand the market

+ Institutions/ individuals with demand on cooperate for long-term with the Company

· Number of participating investors: 06 investors

· Eligible buyers:

	No
	Full name
	ID card number
	Number of shares expected to be issued

	1
	Nguyen Tuan Long
	111630858
	2,000,000

	2
	Hoang Quach Viet
	07707700001
	3,800,000

	3
	Le Thi Tuyet
	183875941
	2,000,000

	4
	Hoang Van Ba
	100819145
	4,200,000

	5
	Nguyen Thi Thu Thuy
	01918400005
	3,000,000

	6
	Le Thu Huyen
	142620470
	3,000,000

	
	Total
	
	18,000,000


· Plan on handling undistributed shares: Board of Directors will distribute the undistributed shares with the offer price not lower than VND 10,000 per share

· Limit in participating rate of foreign investors: In accordance with the regulations of law on holding rate of foreign investors to the Company

· Restriction on transfer: Shares from this private placement to for investors are restricted on transfer for 1 year from the finish date of the offer and/ or in accordance with the regulations of law

Article 2: Approve issue price in the private placement;

- Issue price: Negotiate directly with investors and not be lower than par value, VND 10,000/share, and/or not be lower than market price of SRA at offer time. 
- Assign and authorize Mr. Cao Minh Thang – Director of the company to directly negotiate price with each investor under a condition that issue price is not lower than VND 10,000/share, and/or not be lower than market price of SRA at offer time, ensuring the most benefits of shareholders and the company. 
Article 3: Approve a commitment of the private placement in accordance with the regulations of law Article 4: Approve the expected issue time to investors

· Starting offer date: Expected to be on 20/9/2020 and after having the approval of the State Securities Commission of Vietnam

· Finish offer date: Finish date of collecting payment for purchasing shares from investors, but not over 90 days from the approval date of the offer
Article 5: Approve the detail use of proceeds and schedule of use of proceeds collected from the offer

1. Detail use of proceeds collected from the offer

Proceeds expected to be collected from the share private placement: VND 180 billion, expected to be used to invest into a project on medical waste treatment in Thai Nguyen province and supplement working capital to business and production activities.
2. Schedule of use of proceeds collected from the offer

	No
	Object
	Demand on proceeds (thousand VND)
	Proceeds used from the offer

( thousand VND)
	Expected disbursement schedule

	1
	Invest into a project on medical waste treatment in Thai Nguyen province
	150,000,000
	150,000,000
	

	2
	Supplement working capital to business and production activities
	30,000,000
	30,000,000
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Article 6: Approve implementing other related contents:

Assign Chair of Board of Directors and Manager to take charge of the following tasks:

· Prepare profiles for share private placement to submit to the State Securities Commission of Vietnam in accordance with the regulations of law and management offices

· Other tasks to support the share private placement to investors after having the approval of the State Securities Commission of Vietnam

· Complete the report to the State Securities Commission of Vietnam after completing the offer, adjust the Charter, implement procedures for the change in Business Registration Certificate, depository and registration for additional listing of shares

Article 7: Approve a commitment to solving undistributed shares in accordance with regulation of law
Article 8: Approve profiles for share offer to outstanding shareholders under a method of implementing purchasing rights
Article 9: Assign and authorize Chair of the Boards, General Director and related units to undertake share offer to outstanding shareholders under a method of implementing purchasing rights

Article 10: This Board Resolution is approved by members of BOD and takes effect from the signing date.  
